CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS ~ CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

As at 30 June 2024 for the six months ended 30 June 2024 for the six months ended 30 June 20: for the six months ended 30 June 2024
(In thousands of Bahraini Dinars) 30June 31 December (In thousands of Bahraini Dinars) (In thousands of Bahraini Dinars) 5 hs  SmonthsTh ths Th " (In thousands of Bahraini Dinars) i " s e Th s Th "
2024 2023 IX months Ix months Three months ree montns X months Ix months Three months Three months
(reviewed) (audited) Nevoneds " losened ended  ended ended ended ended o0 o suneded hded
30 June 2024 30 une 2023 30 June 2024 30 June 2023 30 June 2024 30 J(r“gfeﬁ’g 30 June 2024 30 J(';eﬂvfea?ezj)
ASSETS OPERATING ACTIVITIES i (reviewed) (reviewed)
Insurance operations y :
Cash and cash equivalent >18 5872 pramiums ecevd 26,694 21129 jngirance revenve %55 s e spp  oodorthe pered 2659 i) e e
Financial investments 77,704 73,905  Claims and expenses paid, net of salvage recoveries ~ (17,203) (12,821) . . " . Other comprehensive income
Insurance contract assets 1989 B} Insurance acquisition costs paid (1,800) (774) Insurance service expenses (23,756) (11,555) (15,575) (5,957)
. ’ Premiums paid to reinsurers, net of commission (8,298) (6,816)  Net expenses from reinsurance contracts (947) (5,384) 2,637 (1,603) § " )
Reinsurance contract assets 19,149 10,933 (jaims recovered from reinsurers 6,039 3,024 Items that will not be reclassified to profit or loss:
Equity accounted investees 11.702 1,570 25h flows from insurance operations 5,432 3,747  Imsurance service result 1822 3514 %3 2250 . Equity investments at FVOCI - net change in
Investment properties 2,021 2092 ement operations fair value 189 1874 (123) 2214
Property and equipment 2537 29m Proceeds from sale and redemptions of \meresT ncome 1448 %7 n >0 Items that are or may be reclassified
Other assets 3,734 3,736 financial investments 3,589 6,688  Other investment income 619 746 WEl 233 subsequently to profit or loss:
Purchases and advances of investments (4,279) (5,896)
Total assets 124,021 111,019 Placements with banks with maturities of more return 2,067 1,703 793 783 Share of other comprehensive income of
LIABILITIES than three months (11,422) (9,301) § equity accounted investee (6) 28 (3) (120)
Insurance contract liabilities 35078 27674 Proceeds from redemptions of placements with banks 10,809 11,184  Netfinance ex penses from insurance contracts (493) (719) (182) (318) —
- ’ ! Dividends and interests received 1,894 1,639 Net finance income from reinsurance contracts 410 455 149 166 Other comprehensive income 1,890 1,902 (126) 2,094
Reinsurance contract liabilities 10,400 3,906 Dividends received from equity accounted investees 780 875 .
Investment contract liabilities 1,735 1,737  Loan paid to equity accounted investee - (5)  Net financial result 1,984 1,439 760 631 Total comprehensive income 4,729 6,171 1,080 4,558
; il Rent ived 76 105
Other provisions and liabilities 2,808 4,050 Cear;hyefTsI\\ss from operations 1247 5289 ) Total comprehensive income attributable to:
Total liabilities 50,021 37,367 Other operating expenses paid (3,134) .1g2)  Share of proftof equity accounted nvestees 918 854 383 475 Parent company 4525 6,093 92 4,536
Other income 381 385 169 203
Net t: 74,000 73,652 : P, Non-controlling interest 204 78 138 22
et assets Cash flows from operating activities 3,745 5,849 Comporate eqenses (1.407) (1.459) (585) (891)
EQUITY INVESTMENT ACTIVITIES Oth 859 464 S04 204 4729 6,171 1,080 4,558
Share capital 11,918 11,918  Purchase of equipment and intangible assets (14) (129) erenpenses 659 64 09 o)
Share premium 3,990 3,990 Cash flows used in i (14) (129)  Profit for the period 2,839 4,269 1,206 2464
Statutory reserve 5,959 5,959 FINANCING ACTIVITIES
Other reserves 13,441 11,699 Dividends paid to shareholders @171) (4,171)  Profit attributable to:
Retained earnings 35,096 36,484 Dividends ?Tid tol‘n%nl-‘controllmg interest (210) (274) Parent company 2,641 4,162 1,053 2418
N N Payment of lease liabilities (35 45) Non-controlling interest 198 107 153 46
Equity attributable to shareholders Cashflows used in financing activities (4,416) (4,490)
of the Parent .(ompany 70,404 70,050 Net change in cash and cash equivalents (685) 1,230 2,839 4,269 1,206 2,464
Non-controlling interest 3,596 3,602 Cash and cash equivalents as at 1 January 5,884 5,833
Total equity 74,000 73,652  Cash and cash equivalents as at 30 June 5,199 7,063  Basicand diluted earnings per share 22fils 35fils 9 fils 20fils
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
for the six months ended 30 June 2024
In th ds of Bahraini D .
(In thousands of Bahraini Dinars) Attr to the shareholders of the parent company Attributable to the shareholders of the parent company
Other reserves Othere reserves
2024 (reviewed) Share Share Statutory  General fairvalue  Retained Non-controlling  Total _ Share Treasury Share Statutory ~ General fairvalue  Retained Non-controlling Total
capital premium reserve reserve reserve  earnings Total Interest  Equity 2023 (reviewed ) capital  shares premium reserve  reserve reserve earnings  Total Interest  Equity
Balance at 1 January 2024 11,918 3,990 5,959 13,585 (1,886) 36,484 70,050 3,602 73,652 Balance at 1 January 2023 11,918 . 3,990 5,959 13,585 (3,056) 33512 65908 3712 69,620
Profit for the period - - - - - 2,641 2,641 198 2,839 Profit for the period - - - - - - 4,162 4,162 107 4,269
Other comprehensive income for the period - - - - 1,884 - 1834 6 1,890 Other comprehensive income for the period - - - - - 1,931 - 1,931 (29) 1,902
Total comprehensive income for the period - - - - 1,884 2,641 4,525 204 4,729 Total comprehensive income for the period - - - - - 1,931 4,162 6,093 78 6,171
Transfer from fair value reserve on sale of Transfer from fair value reserve on sale of
equity investments - - - - (142) 142 - - - equity investments - - - - - (73) 73 - - -
Dividends declared for 2023 - - - - - @Ay @) (210)  (a381)  Dividends declared for 2022 : - - - - - @@ @74)  (4.445)
Balance as at 30 June 2024 11,918 3,990 5,959 13,585 (144) 35,096 70,404 3,596 74,000 Balance as at 30 June 2023 11,918 N 3,990 5,959 13,585 (1,198) 33,576 67,830 3,516 71,346

The condensed consolidated interim financial information was approved

the Board of Directors on 11 August 2024 and signed on its behalf by. Almoayyed - Chairman Abdulhussain i up Chief Executive Officer Reviewed by KPMG Fakhr

° ' |} CONDENSED STATEMENT OF PROFIT OR LOSS CONDENSED STATEMENT OF PROFIT OR LOSS
. for the six months ended 30 June 2024
n I ~ ‘ for the six months ended 30 June 2024 (I thousands of Bahraii Dinars)
(In thousands of Bahraini Dinars) Six months Six months
Six months Six months ended ended
30June 2024 30 June 2023 (reviewed) (reviewed)
(reviewed) (reviewed) Insurance revenue 12,211 7,931
CONDENSED STATEMENT OF FINANCIAL POSITION CONDENSED STATEMENT OF FINANCIAL POSITION  srance service expenses (11,021) (7.679)
As at 30 June 2024 Insurance revenue 14,447 12,654 ’(Tsthat 30djufr;eh OZD ) 30) 310 b Net expenses from reinsurance contracts (883) 112)
. n thousands of Bahraini Dinars, une ecember
(In thousands of Bahraini Dinars) Insurance service expenses (12,913 (4,045) 2023 2022 Insurance service result 307 140
30 June 31 December Net expenses from reinsurance contracts (68) (5,292) (reviewed) (audited)
2024 202 Interest income 468 31
(review%d) (revieweds) Insurance service result 1,466 3,317 ASSETS Other investment i 156 120
ASSETS Cash and bank balances 1,173 2,013 er investment income
Cash and bank balances 2038 3456  Interestincome 799 576 Financial investments 24,880 19,813 |nvestment return 624 431
Financial investments 39,420 42,914  Other investment income 897 900 Reinsurance contract assets 2,783 3,536 Net finance expenses from insurance contracts (166) (206)
Insurance contract assets 1,989 © Investment return 1.696 1476 Property and equipment 102 129 Net finance income from reinsurance contracts 123 94
Reinsurance contract assets 16,411 7,397 ) ) ' Other assets 1,504 1,288 finandi
Property and equipment 1,106 1,487 Net anance expenses from insurance contracts (327) (513) Total assets 30422 26,779 Net financial result 581 319
Other assets 1,884 2,047 Net finance income from reinsurance contracts 287 361 Other income 130 122
LIABILITIES
Total t: 62,848 57,301 i i .
otal assets Net financial result 1,656 1,324 Insurance contract liabilities 13,075 9,064 Other expenses (226) (152)
LIABILITIES i i " -
Reinsurance contract liabilities 580 937  Profit for thi d 792 429
Insurance contract liabilities 22,136 18,611 Other income 447 216 — rotit for the perio
R tract liabilt 820 2969 oth (&57) 661) Investment contract liabilities 1,735 1,737
einsurance contract liabilities i ) ther expenses . .
Other provisions and liabilities 1,613 2,605 Profit for th od 2712 w19 Other provisions and liabilties 651 618
rofit for the perio ) 3 Fiabilit
ol labiites Bse i Total w6041 1235 CONDENSED STATEMENT OF COMPREHENSIVE INCOME
Netassets 29,279 e Net assets 14,401 12,423 for the six months ended 30 June 2024
: : CONDENSED STATEMENT OF COMPREHENSIVE INCOME EQUITY (in thousands of Bahraini dinars)
EQUITY . . . )
Share capita 6.500 6500  Tor the six months ended 30 June 2024 Share capital 5,000 5,000 Six m;":’t:; Six onthe
Statutory reserve 3,250 3,250 (In thousands of Bahraini dinars) Statutory reserve 1,336 1,336 30 June 2024 30 June 2023
General reserve 4,155 4,155 Six mor:‘th; Six morljth; General reserve " " (reviewed) (reviewed)
Fair value reserve 3,546 3,566 30June 2024 30 June 20y3 | FaIr value resenve 219 234 profit for the period 792 429
Retained earnings 11,828 15,645 Retained earnings 7,835 7,842 - —
Total equi 29,279 33,116 Other comp fncome
otal equit, , , ) . -
auity Profit for the period 2,712 4,196 Total equity 14,401 14,423 Items that will not be reclassified to profit or loss:
CONDENSED STATEMENT OF CASH FLOWS Other compr‘ehenswve mcomev - Equity investments at FVOCI - net change in fair value 24 (117)
for the six months ended 30 June 2024 Items that will not be reclassified to profit or \o.ss. . CONDENSED STATEMENT OF CASH FLOWS Other comprehensive income 2 REE)
(In thousands of Bahraini Dinars) -__Equity investments at FVOCI — net change in fair value 71 (554) for the six months ended 30 June 2024 —
30 June 30 June Other c ive income - (554) (In thousands of Bahraini Dinars) Total comprehensive income 816 312
2023 =
(revuewed) (reviewed)  Total comprehensive income 2,783 3,642 30June  30June
2024 2023
OPERATING ACTIVITIES (reviewed) (reviewed) CONDENSED STATEMENT OF CHANGES IN EQUITY
zﬁ:rr:g;ﬂ:driiﬁlevre\:surance service expenses paid (182'217275) (152912887) CONDENSED STATEMENT OF CHANGES IN EQUITY ?PERATING.ASTMTIES 14835 0072 for the six months ended 30 June 2024
Insurance acquisition costs paid (1,105) o for the six months ended 30 June 2024 e fecee | ' (In thousands of Bahraini Dinars)
! . oo Claims and other insurance service expenses paid (9,104) (7,063) Share Statutory General fair value Retained
Reinsurance premiums paid, net of commission (4471)  (4,012) (In thousands of Bahraini dinars) Insurance acquisition costs paid (696) (172) 2024 (reviewed) capital reserve reserve  reserve earnings Total
Amounts received from reinsurers relating Share Statutory General fair value Retained Reinsurance premiums paid, net of commission (3.921) 2,823) view Pr v v ing
1 d cl 2,527 476 2024 iewed, capital  reserve reserve reserve earnings Total ' g ) » . X
Otﬁw ncurred ciaims " 340 177 (reviewed) L 9 Amounts received from reinsurers relating to incurred claims 3,557 2,547 Balance at 1 January 2024 5,000 1,336 n 234 7,842 14423
er income receive Balance at 1 January 2024 6,500 3,250 4,155 3,566 15,645 33,116 ; ; fit for the period _ _ _ _
Other income received 87 93 Profit for the perio 792 792
Other operating expenses paid (1,283)  (1.275)  profitfor the period B B E 2,717 7,712 oth ; d 256) (156 Otherc ive income for the period 2% 2%
- — ; ; er operating expenses pai - - - -
Cash flows from operating activities (144) 1,024  Other comprehensw.e |n.corne for the penod. - - - 71 - 71 P 9 p P - Total ive income for the period - N N 2% 792 816
INVESTING ACTIVITIES Total comprehensive income for the period - - - 71 2,712 2,783 Cash flows from insurance operations 4,502 1,498 Transfer from fair value reserve on
Proceeds from sale and redemptions of Transfer from fair value reserve on sale of @ o INVESTING ACTIVITIES sale of equity investments - - - (39) 39 -
i i it it 1t - - - -
financial investments ) 2,898 3,951 Dfﬂg'e'{é:‘éeescgz; Sfor 2023 i i ) ! 6620 €620 Proceeds from sale and redemptions of financial investments 447 2,169 Dividends declared for 2023 - - - - (838) (838
Purchases and advances of investments (2,156)  (4,073) . - Purchases and advances of investments (1,751) (1,559) Balance as at 30 June 2024 5,000 1,336 1 219 7,835 14,401
Placements with banks with maturities of Balance as at 30 June 2024 6,500 3,250 4,155 3,546 11,828 29,279 . .
more than three months (3,055) (5.189) Placements with banks with maturities of more than three months (6,648) (2,519)
Proceeds from redemptions of placements ! ! Proceeds from redemptions of placements with banks 2,919 2,291
with banks 6,298 7,633 2023 (reviewed) Dividends and interests received 536 466
Dividends and interests received 1,445 1,246 Purchases of equipment and intangible assets - (30)
Purchases of equipment and intangible assets ® @ Balance at 1 January 2023 6,500 3,250 4,155 4,832 12,700 31,437 - - - — 2023 reviewed )
- Cash flows (used in) / from investing activities (4,497) 818 Balance at 1 January 2023 5000 1216 1 422 7456 14105
Cash flows from investing activities 5,425 3,527  Profit for the period - - - - 419 4,19 Y 3 - i g
L FINANCING ACTIVITIES Profit for the period - - - - 429 49
FINANCING ACTIVITIES Other comprehensive income for the period - - - (554) - (554) Dividends paid to sharehold 938 1,094 P
I paid to shareholders (838) (1,094 B . R R
Dividends paid to shareholders (6,620)  (4,460) | h for th od Payment of lease liabiliies 9 (10) Other comprehensive income for the period 17 (554)
Payment of lease liabiities 77) (g2)  Total comprehensive income for the perio - - - (554) 4196 3,642 y e — Total hensive income for the period - R ; ) a9 30
Cash flows used in financing activities _ (6,697) (4,552  Transfer from fair value reserve on sale Cash flows used in financing activities @®47) (104 e ferfrom fair value reserve on
Net decrease in cash and cash equivalents  (1,416) (1) of equity investments ) ) ) 63 33 B Net change in cash and cash equivalents (842) 1,211 sale of equity investments - - - (44) 4 -
Cash and cash equivalents as at 1 January 3,463 3875  Dividends declared for 2022 - - - - (4,460) (4,460) Cash and cash equivalents as at 1 January 2,017 1,228 piidends declared for 2022 - - - - (1,095 (1,095)
Cash and cash equivalents as at 30 June 2,047 3,874 Balance as at 30 June 2023 6,500 3,250 4,155 4,245 12,469 30,619 Cash and cash equivalents as at 30 June 1,175 2,439  Balance as at 30 June 2023 5,000 1,216 1 261 6,834 13,322
T’}E CtO'Wde”SEd ”“e”i"; “f‘ﬂgﬂ(iai‘ T : el o I o s Thfe COthdQHSEd interim ETE”SE‘ Abdulrahman Mohamed Juma  Abbas Abdul Mohsen Radhi Enas Asiri Reviewed by:
information was approved by the Board - Abdulhusain Khalil Dewani  Abbas Abdul Mohsen Radhi  Eman Salem Mujali  Reviewe information was approved by the ; ; ; ; . (hr
of Directors on 11 August 2024 and ) Board of Directors on 11 August Chairman Director Chief Executive Officer  KPMG Fakhro

signed on its behalf by: Chairman Director Chief Executive Officer 2024 and signed on its behalf by:




