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MPs yesterday unanimously 
approved doctors, nurses and 
medical staff taking part in 
courses, workshops and train-
ing sessions ranging between 
20 to 40 hours a year before 
their licences are annually re-
newed.

National Health Regulatory 
Authority chief executive Dr 
Mariam Jalahma said during 
the weekly session the pro-
posed parliament amendment 
to the 1989 Medical Profession 
Law was a step forward and it 
would hopefully pass all legal 
procedures for it to be made an 
obligation before January 1.

MPs also approved proposed 
amendments to health insur-
ance for Bahraini pensioners, 
despite Parliament and Shu-
ra Council Affairs Minister 
Ghanim Al Buainain asking 
them to wait for a comprehen-
sive health insurance bill from 
the government, which is 75 
per cent ready.

They also voted in favour 
of a proposed amendment to 
their bylaws giving them the 
right to refer 12 questions per 
term from each MP to minis-
ters rather than seven despite 
opposition from Mr Al Buain-
ain, who said they were time 
consuming and MPs have only 
used 50pc of the seven allowed 
questions per term over the 

years.
Parliament also voted unan-

imously on a proposal to have 
the government submit prog-
ress reports every month for 
projects listed under the na-
tional budget.

They also voted on another 
proposed amendment to the 
Seabed Sand Extraction Law 
that would oblige the govern-
ment to tax companies more.

All five will be drafted by 
the government and referred 
in a maximum period of six 
months.

Meanwhile, MPs approved 
joining the Arab Agreement to 
Combat Corruption and re-
ferred it to the Shura Council.

A law that would have 
banned expatriates from living 
in residential areas has been 
withdrawn for a month on gov-
ernment’s request.

MPs insisted on an earlier 
amendment to the 2008 Social 
Insurance Law that would 
make it obligatory to invest in 
Islamic funds, which was re-
jected by the Shura Council 
and referred back to them.

An urgent proposal to have 
a new instalment system intro-
duced for government homes 
payments has been postponed 
for a week after a request from 
Housing Minister Bassem Al 
Hamer.

MPs approve training 
for healthcare staff

By MOHAMMED AL A’ALI

BAHRAIN’s MPs have 
again demanded that half 
of all expats employed by 
the government should be 
sacked.

They also want all remittanc-
es sent home by the country’s 
foreign workforce to be taxed.

The vote was taken yesterday 
during a fiery parliamentary 
debate, in which MPs accused 
expats of draining money from 
the national economy and steal-
ing jobs from Bahrainis.

Parliament first voted in fa-
vour of the measures in June, 
but reacted angrily yesterday 
to objections presented by the 
government.

MP Adel Hameed claimed 
annual salaries of expats in the 
public sector had risen from an 
average of BD70m five years 
ago to BD133m last year –
complaining that as much as 
BD455m had been paid to for-
eign government staff during 
that period.

“Get rid of any expatriate in 
the civil service sector through 

Sack half of  expat state staff
Five-year residency permits plan
EXPATRIATE women married to Bahrainis 
could be granted �ve-year residency per-
mits renewable for the same period after 
they present marriage or children’s birth cer-
ti�cates.

An urgent proposal by �ve MPs, led by 
legislative and legal affairs committee chair-
man Mohammed Millad, has been referred to 
the Cabinet for review after it was approved 
unanimously.

“At the moment, expatriate wives of Bah-
raini men have to show up at the Interior 
Ministry every two years to get their permits 
renewed for free,” said Mr Millad.

“I can’t blame the ministry because many 
cheat the marriage system and bring in 
women using the four wives rule and have 

them work in unnamed professions.
“I agree the permit should be renewed for 

a two-year period twice but in the fourth year 
it should be for �ve years, after valid mar-
riage or children’s birth certi�cates are pre-
sented – unless they are being considered 
for Bahraini nationality.”

Meanwhile, MP Abbas Al Madi yesterday 
claimed that authorities turned a blind eye to 
vessel owners and employers of �shermen 
who illegally shrimp during the four-month 
seasonal ban.

Mr Al Madi, who is parliament’s services 
committee chairman, accused the coast-
guard, police and municipal of�cials of only 
taking action against low-income shrimp-
ers.

a courageous decision and re-
place them with capable Bah-
rainis,” he said.

“Many in the queue are ge-
niuses, are young and have the 
experience to take up those posts. 

“Ruling them out just be-
cause they have worked for two 
years instead of 10 is wrong.”

MP Shaikh Majid Al Majid 

argued that expats were enjoy-
ing a tax-free lifestyle while 
Bahrainis are suffering econom-
ically due to the oil price slump.

“The formula of pleasing 
expatriates on the shoulders of 
Bahrainis has to be stopped,” 
he said.

“Instead of just taking low 
transfer fees on remittances, 

charges or taxes have to be 
levied because Bahrain needs 
every fils.”

Meanwhile, parliament sec-
ond vice-chairman MP Ab-
dulhaleem Murad claimed the 
pockets of Bahrainis were be-
ing unfairly hit.

“For example, they want 
to turn Bahrain’s only public 
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    CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 September 2016
(In thousands of Bahraini Dinars) 30 September 31 December
  2016 2015
  (reviewed) (audited)

ASSETS
Cash and cash equivalents 4,197 3,965
Placements with banks 8,097 6,973
Insurance and other receivables 9,674 7,930
Financial investments 27,744 29,865
Equity accounted investees 15,088 13,806
Reinsurers’ share of insurance technical reserves 10,998 12,537
Deferred acquisition cost 676 610
Investment properties 3,139 3,261
Intangible assets 277 319
Property and equipment 3,520 3,631
Statutory deposits 125 125

Total assets 83,535 83,022

LIABILITIES   
Insurance technical reserves 25,738 26,772
Insurance payables 4,416 2,792
Borrowings 88 202
Other liabilities 5,255 5,536

Total liabilities 35,497 35,302

Total net assets 48,038 47,720

EQUITY
Share capital 11,350 11,350
Treasury shares  (1,868) (1,868)
Share premium 3,990 3,990
Statutory reserve 5,675 5,675
General reserve 13,585 13,585
Investment fair value reserve 1,997 2,543
Retained earnings 11,078 10,169

Equity attributable to owners of the company 45,807 45,444
Non-controlling interest 2,231 2,276

Total equity 48,038 47,720

 CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
for the nine months ended 30 September 2016  
(In thousands of Bahraini Dinars) Nine months Nine months Three months Three months
  ended  ended  ended  ended
   30 September 30 September  30 September 30 September
  2016 2015 2016 2015 
  (reviewed) (reviewed) (reviewed) (reviewed)

Gross insurance premiums 21,833 22,436 6,846 6,746
Reinsurers’ share of gross insurance premiums (9,318) (10,589) (2,660) (3,055)

Retained premiums 12,515 11,847 4,186 3,691
Net change in reserve for unearned premiums (987) (859) (242) 197

Net premium earned  11,528 10,988 3,944 3,888

Gross claims paid (16,472) (17,965) (5,566) (5,133)
Claims recoveries 8,775 11,268 2,969 2,835
Outstanding claims adjustment - Gross 1,811 6,106 490 1,003
Outstanding claims adjustment - Recoveries (1,739) (5,468) (677) (471)

Net claims  (7,625) (6,059) (2,784) (1,766)

Gross underwriting profit for the period 3,903 4,929 1,160 2,122
Net commission and fee income 553 38 325   (24)
General and administration expenses (3,066) (3,142) (1,006) (943)

Net Underwriting profit for the period 1,390 1,825 479 1,155

Net investment income 1,507 1,907 564 342
Share of profit of equity accounted investees 1,542 1,091 447 216
Corporate expenses (1,280) (1,274) (421) (418)

Profit for the period 3,159 3,549 1,069 1,295

Profit attributable to     
 Owners of the company 3,104 3,413 1,030 1,223
    Non-controlling interest 55 136 39 72
 

Profit for the period 3,159 3,549 1,069 1,295

Basic Earnings per share (100 fils) each   28.9 fils 31.8 fils 9.6 fils 11.4 fils

 CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
for the nine months ended 30 September 2016
(In thousands of Bahraini Dinars) 30 September 30 September
 2016 2015
 (reviewed) (reviewed)

OPERATING AC TIVITIES
Insurance operations    
Premiums and commissions received net 
   of acquisition costs 20,798 21,817
Payments to insurance and reinsurance companies (8,012) (10,808)
Claims paid to policyholders (16,260) (18,170)
Claims recovered from reinsurers and salvage recoveries 8,073 11,314
Cash flows from insurance operations 4,599 4,153
Investment operations   
Dividends and interests received 989 1,183
Proceeds from sale and redemptions of 
   financial investments 9,804 11,378
Advance for purchases of financial investments (3) (131)
Payments for purchases of financial investments 7,630) (9,899)
Placements with banks (8,097) (2,537)
Proceeds from redemptions of placements with banks 6,973 3,337
Acquisition of subsidiary, net of cash acquired - (475)
Investment in equity accounted investees (160) (194)
Dividends received from equity accounted investees 469 535
Rents received 188 120
Cash flows from investment operations 2,533 3,317
Expenses paid  (4,475) (4,250)
Cash flows from operating activities 2,657 3,220
INVESTMENT ACTIVITIES 
Purchase of property and equipment (238) (195)
Purchase of intangible assets (12) (43)
Cash flows used in investment activities (250) (238)
FINANCING ACTIVITIES   
Proceeds from bank borrowings - 100
Repayment of bank loan (104) (545)
Finance costs paid (13) (15)
Dividends paid to non-controlling interest  (97) (120)
Dividends paid to shareholders (1,939) (1,962)
Donations paid  (22) (21)
Cash flows used in financing activities (2,175) (2,563)
Net increase in cash and cash equivalents 232 419
Cash and cash equivalents at 1 January 3,965 5,370
Cash and cash equivalents a t 30 September 4,197 5,789

 CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
for the nine months ended 30 Septemebr 2016                                                                                                                        
(In thousands of Bahraini Dinars)

2016 (reviewed)

Balance at 1 January 2016 11,350 (1,868) 3,990 5,675 13,585 2,543 10,169 45,444 2,276 47,720

profit for the Period - - - - - - 3,104 3,104 55 3,159

Other comprehensive income for the period - - - - - (546) - (546) (3) (549)

Total comprehensive income for the period - - - - - (546) 3,104 2,558 52 2,610

Dividends declared for 2015  - - - - -  (2,145) (2,145) (97) (2,242)

Donations for 2015 - - - - -  (50) (50) - (50)

Appropriations approved by shareholders - - - - -  (2,195) (2,195) (97) (2,292)

Balance at 30 September 2016 11,350 (1,868) 3,990 5,675 13,585 1,997 11,078 45,807 2,231 48,038

2015 (reviewed)

Balance at 1 January 2015 11,350 (1,868) 3,990 5,675 13,585 4,512 8,315 45,559 2,284 47,843

Profit for the period - - - - - - 3,413 3,413 136 3,549

Other comprehensive income for the period - - - - - (1,524) - (1,524) (66) (1,590)

Total comprehensive income for the period - - - - - (1,524) 3,413 1,889 70 1,959

Dividends declared for 2014  - - - - - - (2,145) (2,145) (120) (2,265)

Donations for 2014 - - - - - - (50) (50) - (50)

Appropriations approved by shareholders - - - - - - (2,195) (2,195) (120) (2,315)

Balance at 30 September 2015 11,350 (1,868) 3,990 5,675 13,585 2,988 9,533 45,253 2,234 47,487

 Reviewed by KPMG Fakhro Farouk Yousif Almoayyed -  Chairman  Abdul-Hussain Khalil Dawani - Vice Chairman  Sameer Al Wazzan - Chief Executive 

www.bnhgroup.com

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
for the nine months ended 30 September 2016  
(In thousands of Bahraini Dinars) Nine months Nine months Three months Three months
  ended  ended  ended  ended
   30 September 30 September  30 September 30 September
  2016 2015 2016 2015 
  (reviewed) (reviewed) (reviewed) (reviewed)

Profit for the period 3,159 3,549 1,069 1,295
     
Other comprehensive income     

Items that are or may be reclassified 
subsequently to profit or loss:

Available-for-sale securities:     
-  Net change in fair  value  (108) (625) 197 (1,081)
- Impairment transferred to statement of 

profit or loss 125 43 25 43
- Transfer  to statement of profit or loss on 

disposal of securities (615) (852) (152) (466)
Share of other comprehensive income of 
equity accounted investee 49 (156) 63 (85)

Other comprehensive income for the period (549) (1,590) 133 (1,589)

Total comprehensive income for the period 2,610 1,959 1,202 (294)
     
Total comprehensive income 
attributable to:     
 Owners of the company 2,558 1,889 1,132 (287)
     Non-controlling interest 52 70 70 (7)
Total comprehensive income 
for the period 2,610 1,959 1,202 (294)
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