CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
for the six months ended 30 June 2018

(In thousands of Bahraini Dinars)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
for the six months ended 30 June 2018

(In thousands of Bahraini Dinars)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
for the six months ended 30 June 2018

(In thousands of Bahraini Dinars)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2018

(In thousands of Bahraini Dinars) 30 June 31 December
2018 2017

Six months Sixmonths  Three months ~ Three months Six months Sixmonths  Three months  Three months
(reviewed) (audited) ended ended ended ended ended ended ended ended
e 30 e 30June 2018 30 June 2017 30 June 2018 30 June 2017 30June 2018 30June 2017 30 June 2018 30 June 2017
reviewe reviewe (reviewed) (reviewed) ~ (reviewed) (reviewed) (reviewed)  (reviewed)  (reviewed) (reviewed)
ASSETS OPERATING ACTIVITIES - -
Cash and cash equivalents 6,676 3,097  Insurance operations Gross insurance premiums 17,685 14891 8537 7393 Profit for the period 2,016 2,907 1334 864
Placements with banks 4,865 9,333 Premiums and commissions received, Reinsurers’ share of gross insurance
Insurance and other receivables 11,508 9,600 net of acquisition costs 17,480 13,653 premiums (8,950) (6,700) @212) (3.067) Other comprehensive income
Financial investments 33,047 29,839 Fé"a‘lyrnenis Lo msurlanche ng reinsurance companies g;g U(g,g; ;; Retained premiums 8735 8191 4325 1326
Equity accounted investees 17,188 16,934  Claims paid to policyholders O , Net ch f 208 443 250 "304)  Items that are or may be reclassified
Reinsurers’ share of insurance technical reserves 13,123 9,080 Claims recovered ffom reinsurers and-salvage recoveries 4,393 5,378 Netchange n resenve for uneared premiums _ (704) ) @0 G4 subsequently to prof);t or loss:
Deferred acquisition cost 750 576 Cash flows from insurance operations 4,793 2,921  Net premium earned 8,031 7,748 4,075 3932
Investment properties 2,856 2,936  Investment operations ‘ for- i
Intangible assets 252 211 Dividends and interests received 977 574 Gross claims paid (9,823) (10,356) (4,591) (4,633  Available-for-sale securites:
Property and equipment 3,664 3,676 Proceeds from sale and redemptions of financial investments 4,343 3,707 Claims recoveries 4,748 5,201 2,255 2,349 Net change in fair value 34 m 79 124
Statutory deposits 125 125 Payments for purchases of financial investments (7,623) (4,040)  Outstanding claims adjustment - Gross (2,589) (1,625) (634) (1,024) Transfer to profit or loss on impairment
7 Placements with banks (888) (9,835)  Outstanding claims adjustment - Reinsurance 1,142 1,873 a1 686 of securities 207 95
Total assets 94,054 86,307 proceeds from redemptions of placements with banks 5,355 8,325 — Transfer to profit or loss on disposal
LIABILITIES Proceeds from partial sale of an equity accounted investee - 343 Net claims incurred (6,522) (4,907) (2.549) (2,622) of securities us4) (356) (129 (106)
Dividends received from equity accounted investees 62 1,353 Gross underwriting profit 1,509 2841 1,526 1310 L
Insurance technical reserves 31,995 26,428 |nvestments in investment property o) 3) ° g ! g . Share of other comprehensive income
Rents received 161 186 Net commission and fee income / (expenses) 210 28 183 (1) of equity accounted investee @) 62 (24) 17
Insurance payables 6,065 3973 en n - General and administration expenses - underwriting (1,791) (2,024) (928) (989)
Other liabilities 5,845 5,586 Cash flows from operations 3,185 610 — -
4 . Expenses paid (2,907) (3,102)  Net underwriting (loss) / profit (72) 845 781 310 Other comprehensive income (472) 690 (228) 130
Total liabilities 43,905 35987 Cash flows from operating acti 5,071 229  Netinvestmentincome 1,427 1,350 493 546
losses on investment ) (207) - (95) ivei
Net t: 50,149 50,320 Y Total h 1,544 3,597 1,106 994
et assets INVESTMENT ACTIVITIES Share of profit of equity accounted investees 1,388 1,595 437 536 Ote comprenensive ‘ncome
EQUITY Purchase of property and equipment Gains on partial sale of investment in equity
Share capital 11,918 11,350 and intangible assets (205) 78) accounted investee . 14 . _ Total comprehensive income
Treasury shares (1,868) (1,868) Cash flows used in investment activities (205) (78) Net income from road assist services 5 56 30 3 attributable to:
Share premium 3,990 3,990 FI‘N‘ANCING ACTIVITIES ‘ General and administration expenses - Parent company 1433 3,459 1,022 926
Statutory reserve 5,675 5,675 Dividends paid to non-controlling interest (102) - non-undenwriting (7176) (846) (407) (456) Non-controlling interest 1 138 84 68
General reserve 13,585 13,585 Dividends paid to shareholders (1,161 (1:929)  profit for the period 2,016 2,907 1,334 864 1,504 3,597 1,106 994
Investment fair value reserve 2,908 3,355 : .
. . Donations paid (24) Q@) profit o
Retained earnings 11,453 11,754 — - rofi o:
- hutablo o shareholders Cash flows used in financing act (1,287) (1,950) Parent company 1,880 2,822 1,241 816
Egrlttf{ea;?e:tacom an 47.661 47 841 Net increase / (decrease) in cash and Non-controlling interest 136 85 93 48
pany o g cash equivalents 3,579 (1,599) 2,016 2,907 1334 864
Non-controlling interest 2,488 2,479 Cash and cash equivalents at 1 January 3,097 5,048 - . - - -
Total equity 50,149 50,320 Cash and cash equivalents at 30 June 6.676 3,449 Basic and diluted earnings per share 17.1fils 26.3fils 11.4fils 7.6 fils
for the six months ended 30 June 2018
(In thousands of Bahraini Dinars)
Attri le to the shareholders of the parent Attributable to the shareholders of the parent company
Share Treasury  Share y General fair Retained Non-controlling  Total Share  Treasury Share ~ Statutory ~ General Investment fair  Retained Non-controlling Total
2018 (reviewed) capital shares premium reserve reserve value reserve earnings Total Interest  Equity 2017 (reviewed) capital  shares premium reserve  reserve  value reserve earnings  Total Interest _ Equity
Balance at 1 Jar?u.ary, as prewously reported 11,350 (1,868) 3,990 5,675 13,585 3,355 11,754 47,841 2,479 50,320 Balance as at 1 January 11,35  (1,868) 3,990 5675 13,585 2,263 11,854 46,849 2229 49,078
Adjustment on initial application of IFRS 15 by
non-insurance subsidiary - - - - - - (75) (75) - (75) Profit for the period - - - - - - 2,822 2,822 85 2,907
Adjustment on initial application of IFRS 9 by o
non-insurance equity accounted investee - - - - - - (241)  (241) - (241) Other comprehensive income for the period - - - - - 637 - 637 53 690
Restated balance at 1 January 11,350 (1,868) 3,990 5675 13,585 3,355 11,438 47,525 2,479 50,004 Tota comprehensive income for the period _ B B B B 637 2822 3459 138 3507
Profit for the period - - - - - - 1,880 1,880 136 2,016
Other comprehensive income for the period - - - - - (447) - (447) (25)  (472) Dividends declared for 2016 - - - - - - (2145 (2,145 - (2,145)
Total comprehensive income for the period - - - - - (447) 1,880 1,433 111 1,544 Donations declared for 2016 R R R R - - (50) (50) R (50)
Bonus shares issued 568 - - - - - (568) - - -
Dividends declared for 2017 - - - - - - (1,287) (1,287) (102) (1,389) Appropriations approved by shareholders - - - - - - (2,195 (2,195) - (2,195
Donations dedlared for 2017 - - - - - - (0 (9 = (9 “pianceasat30 June 11,350 (1,868) 3990 5675 13,5585 2900 12481 48,113 2,367 50,480
Appropriations approved by shareholders 568 - - - - - (1,865) (1,297) (102) (1,399)
Balance as at 30 June 11,918 (1,868) 3,990 5675 13,585 2,908 11,453 47,661 2,488 50,149
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° ’ - CONDENSED STATEMENT OF PROFIT OR LOSS ,‘ CONDENSED STATEMENT OF PROFIT OR LOSS
. for the six months ended 30 June 2018
for the six months ended 30 June 2018 i
} (In thousands of Bahraini Dinars)
' (In thousands of Bahraini Dinars)
30 June 2018 30 June 2017 ‘ 30 June 2018 30 June 2017
(reviewed) (reviewed) (reviewed) (reviewed)
Gross insurance premiums 13,350 12,390 Gross insurance premiums 4523 2,691
CONDENSED STATEMENT OF FINANCIAL POSITION (% e premrs poso. 20| |CONDENSED STATEMENT OF FINANCIAL POSITION  reinsurers share of ross nsurance premiums @770 (1,750
’IAS hat 3% Jggeh 20]38 30 31D b Retained premiums 709 7,356 ’IAS hat 3% JL:geh 201D8 30)J 31 D by o premume o p
(In thousands of Bahraini Dinars) Zl(l)?e ecerzn01e7r Net change in reserve for unearned premiums 311 (509) (In thousands of Bahraini Dinars) 25'1'§ ecegwme; Net change in reserve for unearned premiums (444) 18
(reviewed) (audited) et premium earned 6,782 6,847 (reviewed) (audited)  Net premium earned 1,309 959
éssh“sd et 626 135 Gross claims paid (7,540) (8,322) | ASSETS Gross claims paid (2,429) (2,182)
P‘as an tcas tsqbuwiems 4’148 6’357 Claims recoveries 2,982 3,486 Cash and cash equivalents 1,940 845  Claim recoveries 1,788 1,730
| acements ‘Aé‘ (han s bl 8’894 7’897 Outstanding claims adjustment - gross (1,995) (1,362) Placements with banks 718 2,022 Outstanding claims adjustment - gross (610) (273)
;;‘;z?g?:zh;e ;r‘;e;erl;/scees g ! Outstanding claims adjustment - reinsurance 703 1,650 Insurance and other receivables 2,234 1,495 Outstanding claims adjustment - reinsurance 439 223
Net claims incurred (5,850) (4,548) Reinsurers’ share of insurance technical reserves 2,329 1,521 —
technical reserves 10,826 8459 — - Deferred acquisition costs 212 129 Net claims incurred (812) (502)
Deferred acquisition costs 538 447 Gross underwriting profit 932 2,299 Financial investments 12322 11358 — N
Financial investments 23,200 20955 Net commission income 246 174 Intangible assets ' 30 ' 26 Gross unt!erwrutlng profit 497 a7
Intangible assets 125 100 General and administration expenses - underwritin (1,481) (1,766) Equi| gmem 8 10 Net commission expenses S (146)
Equipment 683 686 P 9 ’ ’ Sq P d . 50 50 General and administration expenses - underwriting (236) (228)
Statutory deposits 75 75  Netunderwriting (loss) / profit (303) 707 tatutory deposits — -
. ) Total assets 19,843 17456 Netunderwriting profit 224 83
Total assets 52,115 46,330  Netinvestment income 1,275 1,429 th i Net investment income 374 354
LIABILITIES Impairment losses on investments (4) (162) LIABILITIES | ‘o ) N " 3) (a4)
General and administration expenses - non-underwriting (243) (243) Insurance technical reserves 6,900 5,420 mpairment losses O_” |n\{es men .
Insurance technical reserves 25,251 21,061 4 4 General and administration expenses - non-underwriting (53) (53)
Insurance payables 4,049 3,090  Profit for the period 725 1,731 Insurance payables 2,016 883 - -
Other liabilities 2,772 2,529 Other liabilities 1,017 1,266  Profit for the period 542 340
Total liabilities 32,072 26,680 Total lial 9,933 7,569
Mot asnte e ioec;  CONDENSED STATEMENT OF COMPREHENSIVE INCOME — so10 e
s - . - - CONDENSED STATEMENT OF COMPREHENSIVE INCOME
EQUITY for the six months ended 30 June 2018 EQUITY for the six months ended 30 June 2018
Share capital 6,500 6,500 (In thousands of Bahraini dinars) Share capital 5,000 5,000 )
Statutory reserve 3,250 3,250 ' ' (In thousands of Bahraini dinars)
tutory resel , ) Statutory reserve 627 627
General resirve ‘ 4,155 4,155 30 Jun_e 2018 30 June 2017 General reserve 11 11 30 June 2018 30 June 2017
Investment fair value reserve 3,548 3,880 (reviewed) (reviewed) Investment fair value reserve 519 618 (reviewed) (reviewed)
Retained earnings 2,590 1,865 Profit for the period 725 1,731 Retained earnings 3,753 3,631 Profit for th Tod 3430 56
Total equity 20,043 19,650 - Total eaui 9.910 ggy  onctorine perio
Other comp income quity A , Other comp income
Items that are or may be reclassified subsequently to profit or loss: I h b lassified
CONDENSED STATEMENT OF CASH FLOWS tems that are or may be reclassifie
for the six months ended 30 June 2018 Available-for-sale securities: CONDENSED STATEMENT OF CASH FLOWS subsequently to profit or loss:
(in thousands of Bahraini Dinars) - Change in fair value P} s16 | for the six months ended 30 June 2018 Auallable-for.sale securites 35 261
. . (In thousands of Bahraini Dinars) - an?e Infair value £ orof
30June 30June - Transfer to statement of profit or loss on impairment of securities - 162 - Transfer to tstaftemen‘tto profit or loss on w
2017 . . impairment of securities -
(reviewed) (reviewed) - Transfer to statement of profit or loss on disposal of securities (330 (390) 30 ;‘6[]‘; 3058?5 B T!'ansfer 0 statement of profit or loss on
OPERATING ACTIVITIES Other comprehensive income (332) 288 (reviewed) (reviewed) _disposal of securities (134) (94)
Premiums and commissions received, Total comprehensive income 303 2,019 OPERATING ACTIVITIES Other comprehensive income (99) 211
net of acquisition costs 13,511 11,539 Premiums and commissions received, net of Total comprehensive income 443 551
Payments to insurance and reinsurance (5622)  (3,901) acquisition costs 3,817 1,815
Claims paid to policyholders (7,590)  (8,482) STATEMENT OF CHANGES IN EQUITY Payments to insurance and reinsurance companies (1,798) (1,511)
Claims recovered from reinsurers and . f
oo rocovered 590 3323 for the six months ended 30 June 2018 Claims paid to policyholders (2,268) (2,203) CONDENSED STATEMENT OF CHANGES IN EQU'TY
9 . . o Claims recovered from reinsurers 1,420 2,055 f he si h ded
Other operating expenses paid (1,815)  (1,979)  (In thousands of Bahraini dinars) Investment Other operating expenses baid (303) 241 or the six months ended 30 June 2018
. Share Statutory General fair value | P 9 exp P (In thousands of Bahraini Dinars)
Cash flows from activities 1,478 500 N . N N - - .
2018 (r capital  reserve reserve reserve earnings Total Cash flows from / (used in) operating as s 868 (85) Share Statutory General Investment Retained
INVESTING ACTIVITIES INVESTING ACTIVITIES 2018 (reviewed) capital reserve reserve fairvalue earnings Total
Proceeds from sale and redemptions of Balance at 1 January 6500 3,250 4,155 3,880 1,865 19,650 reserve
financial investments 2,622 2,638 - - Proceeds from sale and redemptions of financial investments 1,720 1,357  Balance at 1 January 5,000 627 11 618 3,631 9,887
Payments for purchases of financial investments (4,943)  (3,099) Profit for the period - - - - 725 725 Payments for purchases of financial investments (2,702) (1,100)  Profit for the period - - - - 542 542
Placements with banks (698)  (6,430)  Other comprehensive loss - - - (332) - (332) Placements with banks (190) (2155 Other comprehensive income R R - (99) - (99)
Proceeds from redemption of placements Total comprehensive income R B R (332 725 393 Proceeds from redemption of placements with banks 1,494 1342 Total comprehensive income . . - 99) 542 443
s, Yoy ot al 30 6500 3250 4155 3,508 2,500 20,043 | ovdendsand interest jeceed 32 68 Diidends dpec\ared for 2017 @10) @10)
Dividends and interest received ) 953 956 alance as a une s - d . d - Purchase of equipment and intangible assets [t] @
Purchase of equipment and intangible assets (33) (51) Donations declared for 2017 - - - - (10)  (10)
Cash flows from i ing activities 308 7095 2017 (reviewed) Cash flows from / (used in) in g activities 639 (492) * Balance as at 30 June 5,000 627 1 519 3,753 9,910
FINANCING ACTIVITIES Balance at 1 January 6,500 3,250 4,155 3,362 4,191 21,458 FINANCING ACTIVITIES
Dividends paid - (2,470)  Profit for the period - - - - 1,731 1,731 Dividends paid (410) 2017 (reviewed )
Donations paid (14) ) Other comprehensive income ~ _ - 288 - 288 Donations paid 2) (3) Balance at 1 January 5,000 564 11 251 3,070 8,896
Cash flows used in financing activities (14)  2481) 1o comprehensive income - - - 288 1,731 2,019 Cash flows used in financing activities @12) E) (P)rohf\t for the ;Tjenod - - - , - 340 340
Net increase / (decrease) in cash and cash R R R B} - - - ther comprehensive income - - - L - 2
equivalents 2272 (1.185) D|V|de.nd5 declared for 2016 (2,470) (2,470) ::lethmu:asehl (de‘(r(‘eas(e) in (taISlJ\ and cash equivalents 1(;2: 1(558201) Total comprehensive income N N N 1 320 551
Cash and cash equivalents as at 1 January 1,354 2,653  Donations declared for 2016 - - - - 0 @0 ash and cash equivalents as at | January ' Donations declared for 2016 - - - - (100 (10)
Cash and cash equivalents as at 30 June 3,626 1,468 Balance as at 30 June 6,500 3,250 4,155 3,650 3,432 20,987 Cash and cash equivalents as at 30 June 1,940 941  Balance as at 30 June 5,000 564 11 462 3,400 9,437
Reviewed by: Abdulhussain Khalil Dewani Sami Mohamed Zainal Masood Bader Reviewed by: Abdulrahman Mohamed Juma Redha Abdulla Ali Faraj Enas Asiri
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