CONDENSED CON;gIéIgATED STATEMENT OF FINANCIAL POSITION

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

As at 30 June for the six months ended 30 June 2020 for the six months ended 30 June 2020 for the six months ended 30 June 2020
(In thousands of Bahraini Dinars) 30 June 31 December (In thousands of Bahraini Dinars) (In thousands of Bahraini Dinars) X (In thousands of Bahraini Dinars) i
2020 2019 Six months Six months Six months Six months
(reviewed) (audited) ended ended ended ended
v Gt 30June2020 30 June 2019 30June2020 30 June 2019
(reviewed) (reviewed) (reviewed) (reviewed)
ASSETS OPERATING ACTIVITIES - -
Cash and cash equivalents 8,942 4,254 Insurance operations Gross insurance premiums 18,539 17978 Profit for the period 2554 283
Placements with banks 9,449 14,767  Premiums and commissions received, Reinsurers' share of gross insurance premiums (9,628) (9,030) -
Insurance and other assets 12,236 11,493 net of acquisition costs 17,735 15,966 - - Other income
Financial investments 31,905 32,148 Payments to insurance and reinsurance companies (10,019) (7,527)  Retained premiums 891 8,948
Equity accounted investees 18,068 18,520 Claims paid to policyholders (11,058) (10,471)  Net change in reserve for unearned premiums (504) (264) Items that are or may be redlassified
Reinsurers’ share of insurance technical reserves 19,714 16,772  Claims recovered from reinsurers and.salvage recoveries 6,552 4,224 et premium earned 8,407 8,684 b ly to profit or loss:
Deferred acquisition cost 787 732 Cash flows from e op 3,210 2,192
N Gross claims paid (11,529) (10,698)
Investment properties 2,647 2,731 Investment operations Claims recoveries 5913 5gy  Avalable-forsale securities:
Intangible assets 280 266  Proceeds from sale and redemptions of financial investments 11,372 5,742 . . . - Net change in fair value (1,191) 1,660
Property and equipment 3,902 4,024 Payments for purchases of finandial investments (12,319 (4,571)  Ouistanding claims adjustment - Gross 144 L Transfer to profit or loss on impairment of securities ' 138 ' 73
Statutory deposits 125 125  Bank deposits with maturities of more than three months ~ (4,403) (10,623)  Outstanding claims adjustment - Recoveries 1,771 856 p P
Proceeds from redemptions of placements with banks 9,721 3,497 — - Transfer to profit or loss on disposal of securities (438) (@24)
Total assets 108,055 105,832 pjvidends and interests received 1,021 1,103 Net dlaims incurred (4,989) (5,216
LIABILITIES Dividends received from equity accounted investees 789 657 Gross underwriting profit 3418 3,468 Share of other comprehensive income of equity accounted investee (124) 63
Advances for purchase of investment - (105) Net commission and fee income 89 93
Insurance technical reserves 38,919 35,958 Capitalized expense on investment property ~ 10) oth hensive 1615 1372
Insurance payables 7,118 6,102 Rent received 149 190 General and administration expenses - underwriting (1,901) (2,224 ther comprehensive income (1,615) ,
Other provisions and liabilities 6,931 7,117 Cash flows from / (used in) i operations 6,330 (4,120) Other income 331 26
Total liabilities 52,968 49,117 Expenses paid (2.,658) (3,544)  Net underwriting profit 1937 1363 Jotal comprehensive income 9 4208
Cash flows from / (used in) op activities 6,882 5,472)  Net tment 1372 1,540
Net assets 55.087 56,655 ( ) { ) MNetiniestment income Total comprehensive income attributable to:
INVESTMENT ACTIVITIES Impairment losses on investments (138) (73)
Equrty . Purchase of property and Share of profit of equity accounted investees 253 805 Parent company 898 4000
Share capital 1018 11918 _equipment and intangible assets (93) (55) " Net income from road assist services 153 84 Nor-conirling interet 4 208
Treasury shares (1,868) (1,868) Cash flows used in investment acti (93) (55) General and ex ~ non-und (1,140) 836) 939 4,208
Share premium 3,990 3,990 penses - non 9 .
Statutory reserve 5,959 5,959 EINQNCJNG .’SCT“QTIE'? d (1.981) (1,442 Other income n7 3
General reserve 13,585 13,585 widends paid to shareholders ’ 442) fit for the peri
| iment fair val 3'103 4'61 . Dividends paid to non-controlling interest - (140)  Profit for the period 2,554 2,836
nvestment fair value reserve , X Donations paid (80) (22) — R
Retained earnings 15,544 15,641 Payment of lease liabilities (40) (56) Profit attributable to:
- - — - Parent company 2,410 2,764
Equity attributable to shareholders Cash flows used in financing activities (2,101) (1,660) Non-controling interest 144 7
of the Parent company 52,231 53,840 Net change in cash and cash equivalents 4,688 (7,187) 2,554 283
Non-controlling interest 2,856 2,815 Cash and cash equivalents at 1 January 4,254 11,181
Total equity 55,087 56,655 Cash and cash equivalents at 30 June 8,942 3,994 Basicand diluted earnings per share 21.4fils 24.5 fils

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for the six months ended 30 June 2020

(In thousands of Bahraini Dinars)

Attri to the shareholders of the parent Attributable to the shareholders of the parent company

Share Treasury  Share y General fair Retained Non-controlling  Total . Share  Treasury Share  Statutory ~ General Investment fair  Retained Non-controlling Total
2020 (reviewed) capital  shares premium reserve reserve value reserve earnings Total Interest  Equity 2019 reviewed) capital _ shares premium _reserve reserve  valuereserve earnings  Total Interest __ Equity
Balance as at 1 January 11,918 (1,868) 3,990 5,959 13,585 2,698 12,568 48,850 2,504 51,354

Balance as at 1 January 11,918 (1,868) 3,990 5,959 13,585 4,615 15,641 53,840 2,815 56,655
Profit for the period - - - - - - 2,764 2,764 72 2,836

Profit for the period - - - - - 2,410 2,410 144 2,554
e Other comprehensive income - - - - - 1,236 - 1,236 136 1,372

Other comprehensive income - - - - (1,512) - (1,512) (103) (1,615)
Total hensive i - - - - - 1,236 2,764 4,000 208 4,208

Total comprehensive income . . . - (1,512) 2410 898 4 939 otal comprehensive income ’ ' ’ i

Dividends declared for 2019 ~ R R R R @477 @.477) - Qa7 Dividends declared for 2018 - - - - - - (1,689 (1,689 (140) (1,829)
Donations for 2019 . - - - - ERED) - (@  Donationsfor2018 - - - - - - o 6o - 6o
Appropriations approved by shareholders . . . N N (2.507)  (2,507) - (2507) Appropriations approved by shareholders - - - - - - (1,719 (1,719) (140) (1,859)
Balance as at 30 June 11,918 (1,868) 3,090 5,959 13,585 3,103 15544 52,231 2,856 55,087 Balance as at 30 June 11,918 (1,868) 3,990 5,959 13,585 3,934 13,613 51,131 2,572 53,703

Reviewed by KPMG Fa

Farooq Yusuf Almoayyed - Chairman

Abdul Hussain Khalil Dawa

Sameer Al Wazzan - Chief Executive Officer

° ’ | | CONDENSED STATEMENT OF PROFIT OR LOSS ,‘ CONDENSED STATEMENT OF PROFIT OR LOSS
. for the six months ended 30 June 2020
for the six months ended 30 June 2020 i
} (In thousands of Bahraini Dinars)
' (In thousands of Bahraini Dinars)
30 June 2020 30 June 2019 ‘ 30 June 2020 30 June 2019
(reviewed) (reviewed) (reviewed) (reviewed)
- Gross insurance premiums 5,584 5,147
Gross insurance premiums 13,169 13,039 ) " . . ’
CONDENSED STATEMENT OF FINANCIAL POSITION i . P i CONDENSED STATEMENT OF FINANCIAL POSITION  Reinsurers' share of gross insurance premiums (3,192) (3,088)
Reinsurers' share of gross insurance premiums (6,526) (6,028)
As at 30 June 2020 Retained premiums 6,643 7,011 As at 30 June 2020 Retained premiums 2,392 2,059
(In thousands of Bahraini Dinars) 30 June 31 December  Net change in reserve for unearned premiums (184) 14 (In thousands of Bahraini Dinars) 30June 31 December Net change in reserve for unearned premiums (376) (331)
2020 2019 " 2020 2019 -
(reviewed) (audited) ~ Net premium earned 6,459 7,025 (reviewed) (audited) Net premium earned 2,016 1,728
ASSETS ger_ss claims paid (73.2179) <73.422103) ASSETS Gross claims paid (4,384) (3,390)
h h ival 4573 3,022 laims recoveries N B . .
g‘ie;r;:;a‘;tsqbg:isems 8’549 1 1’653 Outstanding claims adjustment - gross (1,868) (594) Cash and cash equivalents 2,908 775 Claim recoveries . 2,805 2,419
Insurance and other assets 8’491 8’521 Outstanding claims adjustment - reinsurance 2,179 694 Placements with banks. 900 3114 Outstanding claims adjustment - gross 699 (389)
Ul 3 " i i - rei
R ol Net claims incurred G.827) @107) Insurance and other assets 3,301 2,599 Outstanding claims adjustment - reinsurance (408) 162
technical reserves 17,145 14,102 ﬁmss underwritir:jgfpr(_:fit 22% 23;3 geifnsurzrs‘ sha‘riet of \nsu1rance technical reserves ng; 2?;2 Net claims incurred (1,288) (1,198)
Deferred acquisition costs 585 558 et commission and fee income ererrec acquisition costs iti i
. ed acq General and administration expenses - underwriting (1,553) (1,878) Financial investments 12,641 11,841 Gross under.wntmg profit 728 530
Financial investments 21,498 22,534 Other income 263 20 Intangibl " 27 31 Net commission expenses (183) (199)
Intangible assets 152 133 ntangivie assets General and administration expenses - underwriting (318) (323)
Net underwriting profit 1,614 1,352 Property and equipment 188 196
Property and equipment 1,993 2,067 | . Other income 57 6
Statutory deposits 75 75 Netinvestment income 1,167 1,325 Statutory deposits 50 50
Impairment losses on investment (55) (52) Net underwriting profit 284 14
Total assets 63,061 62,665  General and administration expenses - non-underwriting (238) (247) Total assets 22824 21450 Net investment incgol:ﬂe 436 347
Net income from road assist services 153 - LIABILITIES .
LIABILITIES Other i 5 ~ . Impairment losses on investments (83) 21
Insurance technical reserves 30,964 27,852 erincome Insurance technical reserves 8155 8187 General and administration expenses - non-underwriting (60) (51)
Insurance payables 5,166 4,910  Profit for the period 2,646 2,378 Insurance payables 1,952 1,192
Provision and other liabilities 4,048 5,430 Provisions and other liabilities 1,349 857  Profit for the period 577 289
Total liabilities 40,178 38,192 Total liab 11,456 10,236
NDENSED STATEMENT OF COMPREHENSIVE INCOME
Net assets zas iy CONDENSEDS — —— Net assets 11,368 11214 CONDENSED STATEMENT OF COMPREHENSIVE INCOME
EQUITY for the six months ended 30 June 2020 EQUITY for the si ths ended 30 J 2020
Share capital 6,500 6,500 (In thousands of Bahraini dinars) Share capital 5,000 5,000 orthe sixmon _s‘er_w e une
Statutory reserve 3,250 3,250 Statutory reserve 206 206 (In thousands of Bahraini dinars)
General reserve 4,155 4,155 30 June 2020 30 June 2019 General reserve 11 " 30 June 2020  30June 2019
Investment fair value reserve 3,461 4,527 (reviewed) (reviewed) Investment fair value reserve 729 1,142 (reviewed) (reviewed)
Retained earnings 5517 6,041 Brofit for the period 2,646 2,378 Retained earnings 4,822 4,255 - -
Total equity 22.883 24473 - Profit for the period 577 289
q s i Other comp income Total equity 11,368 1,214 Gther a income
p
Items that are or may be reclassified subsequently to profit or loss: I h. b lassified
CONDENSED STATEMENT OF CASH FLOWS tems that are or may be reclassifie
for the si hs ended 30 J 2020 Available-for-sale securities: CONDENSED STATEMENT OF CASH FLOWS subsequently to profit or loss:
or the six months ende une : Available-for-sal ies:
(In thousands of Bahraini Dinars) - Change in fair value (824) 1,027 for the six months ended 30 June 2020 e sal® eentes: (355) 621
. . (In thousands of Bahraini Dinars) - an?e Infair value £ orof
30June 30June - Transfer to statement of profit or loss on impairment of securities 55 52 - Transfer to 1slaftemen‘tto profit or loss on . iy
2019 - . Impairment ot securities
(reviewed) (reviewed) Transfer to profit or loss on disposal of securities (297) (325) 30 ;'628 BOZJS?S - Transfer to profit or loss on disposal
OPERATING ACTIVITIES Other comprehensive income (1,066) 754 (reviewed) (reviewed) _ Of securities __ (41) (100)
Premiums and commissions received, Total comprehensive income 1,580 3,132 OPERATING ACTIVITIES Other comprehensive income (413) 542
net of acquisition costs 12,521 12,257 Premiums and commissions received, net of Total comprehensive income 164 831
Paryerw?'nesmrz:vie”ls;r: nac:i:snd (6902)  (5472) acquisiion costs >389 3
Cla\msupaid o poliréyholders (7'445) (7’483) CONDENSED STATEMENT OF CHANGES IN EQUITY Payments to insurance and reinsurance companies (3,207) (2,141)
Claims recovered from reinsurers and for the six months ended 30 June 2020 Claims paid to p;)\ficyholders (3,603) (3,305) CONDENSED STATEMENT OF CHANGES IN EQU'TY
salvage recovered 4,007 2,208 o Claims recovered from reinsurers 2,587 2,035 for the si
! . ix months ended 30 June 2020
Other operating expenses paid (1,599) (2,137) (In thausands of Bahraini dinars) Invgstment n Other operating expenses paid (355) (332) X
- . Share Statutory General fair value (In thousands of Bahraini Dinars)
Cash flows from / (used in) operating ) 2020 (reviewed) capital reserve reserve  reserve earnings Total Cash flows from activities 811 (22) Share Statutory General Investment Retained
activities 582 627, 2020 (reviewed ital fair val i Total
IVESTING AGHTVITIES Balance at 1 January 6,500 3250 4,155 4527 6,041 24,473 INVESTING ACTIVITIES (reviewed) capital - reserve reserve a'r’e‘s’:r“:z earnings Tota
Proceeds from sale and redemptions of Profit for the period - - - - 2,646 2,646 I;roceedts ffrom sa\ehand refdfemptior;s of fi'nanm'a\ investments (43;31231) (12,223496) Balance at 1 January 5,000 306 m 1142 225511214
financial investments 7,551 349  Other comprehensive income i . -~ (1066 . (1.066 ayments for purchases of financial investments : . 5 y § i : i
Payments for purchases of financial investments (7,443) (3,346) P W_ ! - (1,066) (1,066) Bank deposits with maturities of more than three months (200) (2,406) Profit for the period 577571
Bank deposits with maturities of more Total comprehensive income - - - (1,066) 2,646 1,580 Proceeds from redemption of placements with banks 2,414 675  Other comprehensive income N - - @13) - @13
thanéh;ee mog\hs o bk (4203)  (8217)  pividends declared for 2019 - - - - (3,150) (3,150) Dividends and interest received 233 355 Total comprehensive income - - - (413) 577 164
Proceeds from redemption of placements with banks 7,307 2822 ‘ Purchase of equipment and intangible assets 2 11) Donations declared for 2019 - - - - 10) (10
Dividends and interest received 1,076 981 Donations declared for 2019 - - - - (20) (20) e 9 @ an Bal 300 5,000 306 " 729 2 ;22)11 <368)
Purchase of equipment and intangible assets (90) (52)  Balance as at 30 June 6,500 3,250 4,155 3,461 5517 22,883 Cash flows from investing activities 1,353 (380) Zalanceasat 3 June A a .
Cash flows from / (used in) investing activities 4,198  (4,316) FINANCING ACTIVITIES
2019 (revi d) 2019 (reviewed )
FINANCING ACTIVITIES reviewe Dividends paid - (560)
Dividends paid (31500 (1,680)  Balance at 1 January 6,500 3250 4,155 3,471 3,791 21,167 Donations paid 21 (10) Balanceat 1 January 5,000 712 " 2717 3,978 9,978
Donations paid . (29) (10) Profit for the period N B N - 2,378 2,378 Payments of lease lability (10) (10) Profit for the period - - - 289 289
Payments of leae !labl.llt\es - — i 1o Other comprehensive loss - - - 754 - 754 Cash flows used in financing activities (31) (580) Other comprehensive income - - - 242 S
Cash flows used in financing activities (3266) (1793 1o Comprehensive income N N N 754 2378 3,132 9 Total comprehensive income - - - 542 289 831
Net change in cash and cash equivalents 1,551  (6,736)  Dividends declared for 2018 N N - ~(1,680) (1,680) Net change in (as_h and cash equivalents 2,133 (982)  Dividends declared for 2018 R - - - (560) (560)
Cash and cash equivalents as at 1 January 3,022 8603 ponations declared for 2018 _ R _ R 20) 20) Cash and cash equivalents as at 1 January 775 2032 ponations declared for 2018 - - - - (10) (10)
Cash and cash equivalents as at 30 June 4,573 1,867  Balance as at 30 June 6,500 3,250 4,155 4,225 4,469 22,599 Cash and cash equivalents as at 30 June 2,908 1,050 Balance as at 30 June 5,000 712 11 819 3,697 10,239
Reviewed by: Abdulhussain Khalil Dewani Sami Mohamed Zainal Eman Salem Mujali Reviewed by: Abdulrahman Mohamed Juma Redha Abdulla Ali Faraj Enas Asiri
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