CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
As at 30 September 2015 for the nine months ended 30 September 2015 for the nine months ended 30 September 2015 for the nine months ended 30 September 2015
(In thousands of Bahraini Dinars) 30 September 31 December  (In thousands of Bahraini Dinars) 30 September 30 September  (In thousands of Bahraini Dinars) Nine months  Nine months Three months  Three months  (In thousands of Bahraini Dinars) Nine months  Nine months Three months  Three months
2015 2014 2015 2014 ende ende ende ended ended ende ended ended
(reviewed) (audited) (reviewed) (reviewed) 30 September 30 September 30 September 30 September 30 September 30 September 30 September 30 September
2015 2014 2015 2014 2015 2014 2015 2014
ASSETS IOPERA“NG AC I_'\"T'ES (reviewed) (reviewed) (reviewed) (reviewed) (reviewed) (reviewed) (reviewed) (reviewed)
. nsurance operations )
Cash and cash equivalents 5789 5370 premiums and commissions received net of Gross premiums 2243 20,267 6,285 6,112 Profit for the period 3,549 3,631 1,087 1,290
Placements with banks 3,045 3,846 acquisition costs 21,817 22,074 4 - g} g
Receivables 8,453 6,995  Payments to insurance and reinsurance companies (10,808) (12,900)  Reinsurance ceded (10.589) (10,094 (3.055) 2833) Oth hensive i
Investment securities 31,477 33,672 Claims paid to poliyholders _(18170) (15,553)  Retained premiums 11,847 10,173 3230 3279 er comprehensive income
Claims recovered from reinsurers and salvage recoveries 11,314 8,817 .
Equity accounted investees 13,607 13,415 > _ Net unearned premiums adjustment (859) 130 450 105 .
: | Cash flows from insurance operations 4,153 2,438 Items that are or may be reclassified
Reinsurers’ share of insurance technical reserves 11,913 17,379 ) 3
Deferred isit § 745 g53  Investment operations Net premium earned 10,988 10,303 3,680 3,384 subsequently to profit or loss:
elerred acquist \or\ cos Dividends and interests received 1,183 1,091 .
Investment properties 3,302 2,969 Proceeds from sale and redemptions of Gross claims paid (17,965) (15,659) (5.038) (4394) Available-for-sale securities:
Intangible assets 351 330 investment securities . ) 11,378 13,573 Reinsurance recoveries 11,268 9223 2,740 2,120 Net ch it vl . 625) 2102 (1.081) 857
Property and equipment 3,667 2,721 Advance for purchases of investment securities (131) ~ Netoutstanding claims adjustment 638 171 532 556 et change In Jair value ' !
Statutory deposits 125 125 Payments for _purchases of investment securities (9,899) (11,803) - to statement of
Placements with banks ) (2.537) (1,922) Vet claims incurred (6,059) (6,265) (1,766) (1,718) profit or loss 3 75 3 31
Total assets 82,474 87,675  Proceeds from redemptions of placements with banks 3,337 5,539 Transfer to statement of profit o loss on
Acquisition of subsidiary, net of cash acquired (475) ©  Gross underwriting profit for the period 4,929 4,038 1,914 1666 ransier 1o statement of proiit or fass o
LIABILITIES Investment in equity accounted investees (194) (406) Other operating expenses (3.142) o '353) 043) (’788) disposal of securities (852) (1,004) (466) (447)
Insurance technical reserves 26,659 31835 Dividends received from equity accounted investees 535 290 P e g exp g - Share of other comprehensive income of
' B Rents received 120 242 Net commission income / (expense) 38 377 (24) 39
Insurance payables 3,068 3,785 _ equity accounted investee (156) 306 (85) 75
Borrowings 323 500 Cash flows from - 3,317 6,604 Not ynd ing profit for the period 1,825 2,062 947 917
o Other operating expenses paid (4,250) (3,690) Oth hensive i for the period
Other liabilities 4,937 3,712 . — er comprehensive income for the period (1,590) 1479 (1,589) 516
i Cash flows from operating activities 3,220 5352 Net investment income 1,981 2677 b2 806
Total liabilities 34,987 39,832 . . L .
INVESTMENT ACTIVITIES Policyholder's share of investment (income) / loss (36) (268) 85 (71)  Total comprehensive income for the period 1,959 5110 (502) 1,806
Total net assets 47,487 47,843 Purchase of property and equipment (195) (171) Share of profit of ted invest 1091 689 216 187
EQUITY Purchase of intangible assets (43) (67) are o prof “ of equity accounted investees 1, | hensive i
Q ) Cash flows used in investment activities 239) 238) Net loss from mves\m.em properties (38) (79) (14) 24 Tota: comprehensive income
Share capital 11,350 11,350 Corporate and financial expenses (1,274) (1,450) (418) (525)  attributable to:
Treasury shares (1,868) (1,868) FINANS“}‘G AETTEIES ; Owners of the company 1,889 4,898 (443) 1,730
Proceeds from bank borrowings 100 ~ Profit for the period 3,549 3,631 1,087 1,200 .
Statutory reserve 5675 5675  Repayment of bank loan (545) (375) Non-controlling interest 70 212 (59) 76
Share premium 3,990 3,990 gn?gcedmﬂsg?ld ol rerest (1(;(5;; (26) rofit atributable Total comprehensive income
ividends paid to non-controlling interest - Profit attributable to .
General reserye 13,585 13,585 Dividends paid to shareholders (1,962) (1,785) Ownersof the company 3413 3408 1,066 1225 for the period 1,959 5110 (502) 1,806
Investment fair value reserve 2,988 4,512 Donations paid 21) (12) Non-controlling interest ’136 '183 ! 21 i s
Retained earnings 9,533 8315  Cash flows used in financing activities (2,563) (2,198) 9
Equity attributable to owners of the company 45,253 45,559 Net increase in cash and cash equivalents 419 2,916 Pprofit for the period 3,509 3631 1,087 1,290
Non-controlling interest 2,234 2,284  Cash and cash equivalents at 1 January 5,370 3,636
Total equit 47,487 47,843  Cash and cash equivalents a t 30 September 5,789 6,552  Basic Earnings per share (100 fils) each 31.8 fils 32.2fils 9.9 fils 11.4fils
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
for the nine months ended 30 Septemebr 2015 )
(In thousands of Bahraini Dinars) Attributable to the owners of the company Attributable to the owners of the company
Share Treasury Statutory Share General Investment fair Retained Non-controlling  Total Share Treasury Statutory Share  General Investment fair ~ Retained Non-controlling Total
2015 capital shares reserve premium reserve  value reserve earnings Total Interest _Equity 2014 capital  shares  reserve premium reserve  valuereserve eamings  Total Interest__Equity
Balance at 1 January 2015 11,350 (1,868) 5,675 3,990 13,585 4,512 8,315 45,559 2,284 47,843 Balance at 1 January 2014 11,350 (1,868) 5675 3990 13,585 3,747 6,689 43,168 2,088 45,256
Net profit for the Period - - - - - - 3413 3413 136 3,549  Netprofitfor the period - - - - - - 3448 3448 183 3,631
Other comprehensive income: Other comprehensive income:
Available for sale securities: Available for sale securities:
- Change in fair value - - - - - (566) - (566) (59) (625) - Change in fair value - - - - - 2,020 - 2,020 82 2,102
- Impairment transferred to statement of profit or loss - - - - - 35 - 35 8 43 - Impairment transferred to statement of profit or loss - - - - - 75 - 75 - 75
- i - Transfer to statement of profit or loss on disposal of
Transfer to staterr_\ent of profit or loss on S P! P . . . . . (951) R (951) 53) (1,004)
disposal of Securities - - - - - (837) - (837) (15) (852) Lo
sh £ oth h ¢ Share of other comprehensive income of
are of other comprehensive income o assodiate . . . . . 306 R 306 . 306
equity accounted investees (156) - (156) - (156) on v 1450 1450 T 478
Other comprehensive income - - - - - (1,524) - (1,524) (66) (1,590) ther comprel enflve.mcame . - - - - - . - . .
Total comprehensive income for the period - - - - - (1,524) 3,413 1,889 70 1,959 Total comprehensive income for the period - - - - - 1450 3448  48%8 212 5110
Dividends declared for 2014 - - - - - - (2,145 (2,145) (120)  (2,265) Dividends declared for 2013 - - - - - - (1,931)  (1,931) - (1,931)
Donations for 2014 - - - - - - (50) (50) - (50) Donations for 2013 - - - - - - (50) (50) - (50)
Approperiations approved by shareholders - - - - - - (2,195) (2,195) (120) (2,315) Approperiations approved by shareholders - - - - - - (1,981)  (1,981) - (1,981)
Balance at 30 September 2015 11,350 (1,868) 5,675 3,990 13,585 2,988 9,533 45,253 2,234 47,487 Balance at 30 September 2014 11,350 (1,868) 5,675 3,990 13,585 5,197 8,156 46,085 2,300 48,385
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